Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

Reference is made to the Announcements.

As disclosed in the Announcements, legal action under HCA 1153 of 2010 has been commenced
by the Purchaser, a wholly-owned subsidiary of the Company, against the Vendors and the Vendors’
Guarantor for, among others, the refund of the Initial Deposit.

On 4 November 2011, the Purchaser obtained summary judgment in HCA 1153 of 2010 against the
Vendors and the Vendors’ Guarantor for the return of the sum of US$2,000,000, being the Initial
Deposit paid by the Purchaser under the Possible Acquisition together with costs of the said legal
action.

Reference is made to the announcements (the “Announcements”) of the Company dated 23 June 2009,
25 June 2009, 10 July 2009, 25 September 2009, 23 October 2009, 23 November 2009, 4 December 2009,
19 December 2009, 31 May 2010, 8 June 2010, 2 July 2010 and 29 December 2010 in relation to, among
others, the Possible Acquisition, the termination of the Possible Acquisition and the commencement of
legal action under HCA 1153 of 2010 by the Purchaser, Oceania City Investment Company Limited,
a wholly-owned subsidiary of the Company, against the Vendors, namely Max Success Group Limited
and Rus Energy Investment Group Limited, and the Vendors’ Guarantor, Mr. Qin Yun, for, among
others, the refund of the Initial Deposit. Unless otherwise mentioned herein, capitalised terms used
herein shall bear the same meanings as defined in the Announcements.
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This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on the
Growth Enterprise Market (“GEM”) of the Stock Exchange for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best
of their knowledge and belief the information contained in this announcement is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the omission
of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM website
at www.hkgem.com for at least 7 days from the date of its publication.



